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British Institute of Technology Ltd
Directors' Report

Year ended 31 December 2023

The directors present their report and the financial statements of the company for the year ended
31 December 2023.

Principal activities

The principal activity of the company during the year was providing higher education and research.
The principal activity of the Institute is higher education and research. We continue to support
businesses with technology, lab, and business development. The Institute has a number of ventures
managed by professionals including event planning, management and training. The Company reports
its Profit and Loss Account as enclosed. The Council has approved this report.

Business Review

The Institute has submitted its application to register with the OfS (Office for Students) after
conducting as a successful internal review of the points raised on the Institutes previous application.
The new application was accepted by the OfS and the Institute is dealing with queries and responses
from the OfS. The Institute has not been informed when a decision will be made, however the Institute
has put in contingency measures in place should the OfS registration is not achieved in time for
September 2024 start.

Financial Review
BITE has demonstrated thal it can manage its overheads and resources effectively bringing together
the provision of quality higher education and research at its university centre.

Going concern

The company's financial statements have been prepared on a going concern basis. The Directors
have considered the factors that impact the company's future developments, performance, cash flow
and financial position along with the company's current liquidity in forming his opinion on the going
concern basis. Thus, BITE continues to adopt the going concern basis of accounling in preparing the
annual financial statements. The directors are willing to assist in supporting BITE's short term
cashflow as needed.

Risks
Across the Higher Education sector there has been a drop in student numbers. This has been for two

principal reasons:

1. The impact of the economy
2. Highly skilled employment

Credit and Interest Rate Risks
The directors have reviewed both credit and interest rate risks in 2023 and confirms that the company

is meeting its obligations.
Social

BITE has donated £4,045 (2022: £15543) to charitable organisations including support of
underprivileged students, local communities and reaching out charities.

Directors
The directors who served the company during the year were as follows:

Professor Muhammad Farmer
Professor Dominic Palmer-Brown




British Institute of Technology Ltd
Directors' Report (continued)

Year ended 31 December 2023

Dividends
The directors do not recommend the payment of a dividend in 2023.
Directors' responsibilities statement

The directors are responsible for preparing the directors’ report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial stalements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and the profit or loss of the
company for that period.

In preparing these financial statements, the directors are required lo:
e select suitable accounting policies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy al any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Auditor

- so far as they are aware, there is no relevant audit information (as defined by Section 418 of the
Companies Act 2006) of which the company's auditor is unaware; and

- they have taken all steps that they ought to have taken as directors to make themselves aware of
any relevant audit information and to establish that the company's auditor is aware of that information.

The auditors, Ashford Louis, will be proposed for re-appointment at the forthcoming Annual General
Meeting.

Small company provisions

This report has been prepared in accordance with the pravisions applicable to companies entitled to
the small companies exemption.




British Institute of Technology Ltd
Directors' Report (continued)

Year ended 31 December 2023

This report was approved by the board of directors on ”3‘4‘\-‘-‘2? and signed on behalf of the
board by:

Professor Muhammad Farmer

Registered office:
252-256 Romford Road
London

United Kingdom

E7 9HZ




British Institute of Technology Ltd

Independent Auditor's Report to the Members of British Institute of Technology
Ltd

Year ended 31 December 2023

Opinion

We have audited the financial slatements of British Institute of Technology Ltd (the 'company') for the
year ended 31 December 2023 which comprise the stalement of comprehensive income, statement of
financial position, statement of changes in equity, stalement of cash flows and lhe related notes,
including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
{(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

® give a true and fair view of the state of the company's affairs as at 31 December 2023 and of its
profit for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

*  have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to geing concern

In auditing the financial statements, we have concluded that the direclors' use of the going concern
basis of accounting in the preparation of the financial slatements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the company's
ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.




British Institute of Technology Ltd

Independent Auditor's Report to the Members of British Institute of Technology
Ltd fcontinued)

Year ended 31 December 2023

Other information

The other informalion comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information.
Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsislencies or apparent malerial misslatements, we are
required to delermine whelher there is a material misstatement in the financial statements or a
material misslatement of the other information. If, based on the work we have performed, we conclude
that there is a malerial misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

« the information given in the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

. the directors' report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audil, we have not idenlified material misslalements in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

» the financial statements are not in agreement with the accounting records and returns; or
. cerlain disclosures of directors' remuneration specified by law are not made: or
¢ we have not received all the information and explanations we require for our audit; or

» the directors were not entitled to take advantage of the small companies' exemptions in preparing
the directors' report and from the requirement to prepare a strategic report.




British Institute of Technology Ltd

Independent Auditor's Report to the Members of British Institute of Tech nology
Ltd {continued)

Year ended 31 December 2023

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matiers related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objeclives are lo obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due lo fraud or error, and lo issue an auditor's report thal
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misslatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected lo influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to delect material misstatements in respect
of irregularities, including fraud. The extent lo which our procedures are capable of detecting
irregularities, including fraud is detailed below:

- We oblained an understanding of the legal and regulatory requirements applicable to the company.

- We obtained an understanding of how the company complies with these requirements by
discussions with management and those charged with governance.

- We inquired from management and those charged with governance as to any known instances of
non-compliance or suspected non-compliance with laws and regulations. We designed our audit
procedures lo identify instances of non-compliance throughoul the audil and remained alert to
instances of non-compliance lhroughout the audit.

- We assessed the risk of material misstatement of the financial statements, including the risk of
material misstatement due to fraud and how it might occur, by holding discussions wilh management
and those charged with governance.

Due to the inherent limitations of an audil, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. This risk increases the more thal compliance with a law or regulation is removed from the
events and transactions reflected in the financial statements, as we will be less likely to become aware
of instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud
rather than error, as fraud involves intentional concealment, forgery, collusion, omission or
misrepresentation. However, the primary responsibility for prevention and detection of fraud rests with
both management and those charged with governance of the company.




British Institute of Technology Ltd

Independent Auditor's Report to the Members of British Institute of Technology
Ltd {continued)

Year ended 31 December 2023

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate lo provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve callusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
altention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequale, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s reporl. However, future evenls or conditions
may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner thal achieves fair presentation.

We communicate with those charged with governance regarding, among other mallers, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms
part of our Report of the Auditors.




British Institute of Technology Ltd

Independent Auditor's Report to the Members of British Institute of Technology
Ltd {continued)

Year ended 31 December 2023

Use of our report

This report is made solely to the company's members, as a body, in accordance with chapter 3 of part
16 of the Companies Act 2006.0Our audit work has been undertaken so that we might state to the
company's members those malters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

Hayford Doh (Senior Statutory Auditor)

For and on behalf of

Ashford Louis

Chartered Certified Accountants & Statutory Auditors
187 High Road Leyton

London

E15 2BY




British Institute of Technology Ltd
Statement of Comprehensive Income

Year ended 31 December 2023

Turnover

Cost of sales

Gross profit

Administrative expenses
Other operating income

Operating profit

Other interest receivable and similar income
Interest payable and similar expenses

Profit before taxation

Tax on profit

Profit for the financial year and total comprehensive income

All the activities of the company are from continuing operations.

Note
4

1

2023
£
1,109,959

304,651

805,308

792,268

13,040
2,690
1829

13,901

11,502

2,399

The notes on pages 13 to 20 form part of these financial statements.

2022
E
1,038,060

279,312

758,748

736,236
11,551

34,063
1,294
10,640

24,717

4,696
20,021




British Institute of Technology Ltd
Statement of Financial Position

31 December 2023

Fixed assets
Tangible assels

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities
Creditors: amounts falling due after more than one year

Provisions

Net assets

Capital and reserves

Called up share capital

Capital redemption reserve

Other reserves, including the fair value reserve
Profit and loss account

Shareholders funds

Note

12

13

14

15
16

20

2023 2022

£ £
17,519,279 17,571,761
1,071,216 1,027,020
82,710 142,476
1,153,926 1,169,496
527,384 604,128
626,542 565,368
18,145,821 18,137,129
37,222 42,431
28,762 17,260
18,079,837 18,077,438
5,688,351 5,688,351
1,357,622 1,357,622
2,795,749 2,795,749
8,238,115 8,235,716
18,079,837 18,077,438

These financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies' regime.

These financial statements were approved by the board of directors and authorised for issue on

.Mt 24 and are signed on behalf of the board by:

Professor Muhammad Farmer
Director

Company registration number: 04293041

The notes on pages 13 to 20 form part of these financial statements.
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British Institute of Technology Ltd

Statement of Changes in Equity

Year ended 31 December 2023

At 1 January 2022

Profit for the year

Total comprehensive income for
the year

At 31 December 2022

Profit for the year

Total comprehensive income for
the year

At 31 December 2023

Called up

share capital

E
5,688,351

5,688,351

5,688,351

Other

reserves,

Capital including the
redemption  fair value  Profit and

reserve reserve loss account Total

£ £ £ £
1,357,622 2795749 8215695 18,057,417
20,021 20,021
- - 20,021 20,021
1,357,622 2,795,749 8,235,716 18,077,438
2,399 2,399
- — 2,399 2,399
1,357,622 2,795,749 8,238,115 18,079,837

The noles on pages 13 to 20 form part of these financial statements,
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British Institute of Technology Ltd
Statement of Cash Flows

Year ended 31 December 2023

2023 2022
£ £

Cash flows from operating activities
Profit for the financial year 2,399 20,021
Adjustments for:
Depreciation of tangible assets 53,626 70,420
Other interest receivable and similar income (2,690) (1,294)
Interest payable and similar expenses 1,829 10,640
Gains on disposal of tangible assets - (3,162)
Tax on profit 11,502 4,696
Accrued expenses 7,130 1,000
Changes in:
Trade and other deblors (44,196) 14,539
Trade and other creditors (121,330) 40,013
Cash generated from operations (91,730) 156,873
Interest paid (1,829) (10,640)
Interest received 2,690 1,294
Tax received 41,146 4,925
Net cash (used in)/ffrom operating activities (49,723) 162,452
Cash flows from investing activities
Purchase of tangible assets (1,144) (8,332,619)
Proceeds from sale of tangible assets - 4,433
Proceeds from sale of other investments - 8,300,000
Net cash used in investing activities (1,144) (28,186)
Cash flows from financing activities
Proceeds from borrowings {6.209) (4,464)
Payments of finance lease liabilities (3,690) 11,415
Net cash (used in)/ffrom financing activities (8,899) 6,951
Net (decrease)/increase in cash and cash equivalents (59,766) 131,217
Cash and cash equivalents at beginning of year 142,476 11,259
Cash and cash equivalents at end of year 82,710 142,476

The notes on pages 13 to 20 form part of these financial statements.
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British Institute of Technology Ltd
Notes to the Financial Statements

Year ended 31 December 2023

1. General information

The company is a private company limited by shares, regislered in England and Wales. The
address of the registered office is 252-256 Romford Road, London, E7 9HZ, United Kingdom.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102 Section 1A , 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

3. Accounting policies
Basis of preparation

The financial stalements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properlies measured at fair
value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for services
rendered, net of discounls and Value Added Tax.

Revenue from the rendering of services is measured by reference to the stage of completion of
the service transaction at the end of the reporting period provided lhat the outcome can be
reliably estimated. When the outcome cannot be reliably estimated, revenue is recognised only
to the extent that it is probable the expenses recognised will be recovered.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extenl that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected lo pay or recover using the tax rales and laws that
have been enacted or subslantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and olher deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits,
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

13



British Institute of Technology Ltd

Notes to the Financial Statements (continued)

Year ended 31 December 2023

3.

Accounting policies (coniinued)
Tangible assets

Tangible assets are initially recorded at cost, and subsequently statled at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an assel as a resull of a revaluation, is recognised in other
comprehensive income and accumulated in equily, except lo the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in equity in respect of
that assel. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an assetl. less its residual
value, over the useful economic life of that assel as follows:

Improvements lo property - 2% straight line
Fixtures and fittings - 25% reducing balance
Motor vehicles - 25% reducing balance

No provision is made for depreciation of Freehold properly. This is a deparlure from the
requirements of the Regulations, which require all properties to be depreciated, in the opinion of
the Director, this is necessary for Financial Statement lo show a true and fair view in accordance
with applicable accounting slandards. If this deparlure had not been made, the profit for the
financial year would have been reduced by depreciation.

However, the amount of depreciation cannot reasonably be quantified and the amount which
might otherwise have been shown cannot be separately identified or quantified.

Impairment of fixed assets

A review for indicators of impairment is carried oul al each reporting date, with the recoverable
amount being eslimated where such indicalors exisl. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting dale.

For the purposes of impairment testing, when it is not possible lo estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the
cash-generating unit to which the asset belongs. The cash-generating unit is the smallest
identifiable group of assets thal includes the asset and generates cash inflows that largely
independent of the cash inflows from other assets or groups of assels.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocaled to each of the cash-generaling units that are expecled to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the
company are assigned to those units,

14



British Institute of Technology Ltd

Notes to the Financial Statements (continued)

Year ended 31 December 2023

3.

Accounting policies (continued)
Finance leases and hire purchase contracts

Assets held under finance leases and hire purchase conltracts are recognised in the statement of
financial position as assets and liabilities at the lower of the fair value of the assets and the
present value of the minimum lease payments, which is determined at the inception of the lease
term. Any initial direct costs of the lease are added lo the amount recognised as an asset.

Lease payments are apportioned between the finance charges and reduction of the outstanding
lease liability using the effective interest method. Finance charges are allocaled to each period
so as to produce a constant rale of interest on the remaining balance of the liability.

Provisions

Provisions are recognised when the enlity has an obligation at the reporting date as a result of a
past evenl, il is probable that the entity will be required to transfer economic benefits in
seltlement and the amount of the obligation can be estimated reliably. Provisions are recognised
as a liability in the statement of financial position and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the
obligation at the reporting date and subsequently reviewed at each reporting date and adjusted
to reflect the current best estimate of the amount that would be required lo settle the obligation.
Any adjustments to the amounts previously recognised are recognised in profit or loss unless the
provision was originally recognised as parl of the cost of an asset. When a provision is measured
at the present value of the amount expected to be required to setile the obligation, the unwinding
of the discount is recognised as a finance cost in profit or loss in the period it arises.

Financial instruments

A financial asset or a financial liability is recognised only when the company becomes a party to
the contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the
arrangement conslitutes a financing lransaction, where it is recognised al the present value of
the future payments discounted al a market rate of interest for a similar debl instrument.

Debt instruments are subsequently measured at amortised cosl.

Where investments in non-convertible preference shares and non-puttable ordinary shares or
preference shares are publicly traded or their fair value can otherwise be measured reliably, the
investment is subsequently measured at fair value with changes in fair value recognised in profit
or loss. All other such investments are subsequently measured at cost less impairment.

Other financial instruments, including derivalives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in profit or loss, with the exception of hedging instruments in a designated hedging
relationship.

15



British Institute of Technology Ltd

Notes to the Financial Statements (continued)

Year ended 31 December 2023

3.

Accounting policies (continued)
Financial instruments (continued)

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised in profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets thal are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the
reversal does not resull in a carrying amount of the financial assel that exceeds what the carrying
amount would have been had the impairment not previously been recognised.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an assel to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settied wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as a finance cost in
profit or loss in the period in which it arises.

Turnover

Turnover arises from:

2023 2022
£ £
Rendering of services 1,109,959 1,078,701

The whole of lhe turnover is atiributable to the principal activity of the company wholly
undertaken in the United Kingdom.

Other operating income

2023 2022
£ £
Other operating income - 11,5651

16



British Institute of Technology Ltd

Notes to the Financial Statements (continued)

Year ended 31 December 2023

6.

10.

Operating profit

Operating profit or loss is stated after charging/crediting:

Depreciation of tangible assets

Gains on disposal of tangible assels

Impairment of trade deblors

Research and development expenditure written off

Auditor's remuneration

Fees payable for the audil of the financial statements

Staff costs

2023
£
53,626

4,500

2023
£
6,000

2022
£
70,420
(3,162)
99,693
3,000

2022

6,000

The average number of persons employed by the company during the year, including the

directors, amounted to:

Administrative staff

2023
No.
9

The aggregate payroll costs incurred during the year, relaling to the above, were:

Wages and salaries
Social security costs
Other pension costs

Other interest receivable and similar income

Other interest receivable and similar income
Interest payable and similar expenses
Interest on obligations under finance leases and hire purchase

contracts
Other interest payable and similar charges

2023
£
141,370

3,943
1,266
146,579

2023

828
1,001

1829

2022
No.
10

2022
£
160,547
5111
1,612

167,170

2022
£
1,294

2022
£

168
10,472

17



British Institute of Technology Ltd

Notes to the Financial Statements (continved)

Year ended 31 December 2023

1.

12.

13.

Tax on profit

Major components of tax expense

Current tax:
UK current tax income

Deferred tax:

Origination and reversal of timing differences

Tax on profit

Tangible assets

Cost
At 1 January 2023
Additions

At 31 December 2023

Depreciation
At 1 January 2023
Charge for the year

At 31 December 2023

Carrying amount
At 31 December 2023
At 31 December 2022

Debtors

Trade debtors

Freehold
property
E

17,224,500

17,224,500

17,224,500

17,224 500

Prepayments and accrued income

Corporation tax repayable

Direclors loan account
Other debtors

Improvemen

ts to Fixtures and
Property fittings

£ £
155,369 3,122,534
1,144 -
1658:518 1 3122534
9,040 2,933,955
4,714 45,824
13,754 2,979,779
142,759 142,755

146,329

188,579

2023 2022
£ £
- (8,977)
11,502 13,673
11,502 4,696
Motor
vehicles Total
£ £
170,970 20,673,373
= 1,144
170,970 20,674,517
168,617 3,101,612
3,088 53,626
161,705 3,155,238
9,265 17,519,279
12,353 17,571,761
2023 2022
£ £
635,402 755,555
155,627 154,968
= 8,977
205,123 78,582
75,064 28,938
1,071,216 1,027,020

18



British Institute of Technology Ltd
Notes to the Financial Statements (continued)

Year ended 31 December 2023

14. Creditors: amounts falling due within one year

2023 2022
£ £
Trade creditors 97,016 155,859
Corporation tax 66,684 25,538
Social security and other taxes 120,517 187,140
Other creditors 243,167 235,591
527,384 604,128
15. Creditors: amounts falling due after more than one year
2023 2022
£ £
Bank loans and overdrafts 37,222 42,431

16. Provisions

Deferred tax

(note 17)

£
At 1 January 2023 17,260
Additions 11,502
At 31 December 2023 28,762

17. Deferred tax
The deferred tax included in the statement of financial position is as follows:

2023 2022

£ £
Included in provisions (nole 16) 28,762 17,260

19. Employee benefits
Defined contribution plans

The amount recognised in profit or loss as an expense in relation to defined contribution plans
was £1,266 (2022: £1,512).

20. Called up share capital
Issued and called up

2023 2022
No. £ No. £
Ordinary shares of £1 each 5,688,351 5,688,351 5,688,351 5,688,351
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British Institute of Technology Ltd

Notes to the Financial Statements (continued)

Year ended 31 December 2023

21.

22,

23,

24,

25,

Analysis of changes in net debt

At
At 1Jan2023 Cashflows 31 Dec 2023
£ £ £
Cash at bank and in hand 142,476 (59,766) 82,710
Debt due within one year (11,415) 3,690 (7,725)
Debt due after one year (42,431) 5,209 (37,222)
88,630 (50,867) 37,763

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation
that the company has adequale resources to continue in operalional existence for the
foreseeable future, a period of not less than 12 months from the date of approval of these
financial stalements.

The company meel its day lo day working capital requirements and has significant cash reserves
at year end. The company's forecasts and projections, taking into account of reasonably possible
changes in trading performance, show the company should be able to operate without the need
for further external facilities for the foreseeable future.

The direclors also have taken considerations of any polential impact of the current issues
impacting Uniled Kingdom and the world's economic as well as political landscape such as the
conflict in Ukraine.

The direclors have reasonable expectation and are oplimistic that with the current financial

position of the company. Therefore, the directors continue to adopt the going concern basis for
the year ended 31 December 2023,

Directors' advances, credits and guarantees

At the balance sheel date, the directors owed the company £205,123 (2022 £78,582). Interest,
amounting lo £2,690 was charged on the overdrawn balances.

Related party transactions

At the balance sheet date, the company was owed from related parlies amounting to £8,400
(2022: £3,400).

During the year the company received completed services from related parlies amounling to
£25,082 (2022: £22,635).

All related parlies are family members of the majority shareholder of the company.
Controlling party

Dr M Farmer is considered by the directors as the Controlling Party, by virtue of his ownership of
the majority of the issued share capital of the company.
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British Institute of Technology Ltd
Management Information

Year ended 31 December 2023

The following pages do not form part of the financial statements.
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British Institute of Technology Ltd
Detailed Income Statement

Year ended 31 December 2023

2023
£

Turnover
Sales 1,109,959
Cost of sales
Purchases 158,072
Wages and salaries 141,370
Social securily cosls 3,943
Pension costs - defined contribution 1,266
(Gain)/loss on disposal of tangible assets -

304,651
Gross profit 805,308
Overheads
Administrative expenses /92 268
Other operating income
Operating profit 13,040
Other interest receivable and similar income 2,690
Interest payable and similar expenses (1.829)
Profit before taxation 13,901

1,038,060

125,304
150,547
5,111
1,512
(3,162)

279,312

758,748

736,236

11,551

34,063

1,294
(10,640)

24,717
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British Institute of Technology Ltd
Notes to the Detailed Income Statement

Year ended 31 December 2023

2023
£

Administrative expenses
Rent rates and water 64,750
Light and heat 413,498
Insurance 2,293
Repairs and maintenance (allowable) 5,335
Cleaning costs 39,266
Other establishmenl expenses 18,391
Motor expenses 833
Travel and subsistence 7,893
Telephone 14,785
Office expenses 13,993
Equipment repairs and renewals 95,914
Printing =
Staff welfare 3,356
Charitable donations (allowable) 4,045
General expenses (allowable) 265
Entertaining 161
Research and development expenditure written off 4,500
Legal and professional fees (allowable) 31,643
Accountancy fees 11,360
Auditors remuneralion 6,000
Deprecialion of tangible assets 53,626
Bad debls written off -
Bank charges 361

792,268
Other operating income
Other operating income -
Other interest receivable and similar income
Other interest receivable and similar income 2,690
Interest payable and similar expenses
Interest on hire purchase and finance lease contracts 828
Other interest payable and similar charges 1,001

1,829

2022
£

62,540
192,473
3,749
5,289
25,796
29,981
255
5,412
5,883
11,837
177,537
564
5,324
15,543
235
214
3,000
6,105
8,000
6,000
70,420
99,693
386

736,236

168
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